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BILL NO. S-75-01-^ 


SPECIAL ORDINANCE NO. 




AN ORDINANCE supplementing and amending Special 
Ordinance No. S-172-74 And Authorizing the Issuance 
And Sale of $250,000 Economic Development Revenue 
Bonds (J.E. & B. By Pass & 27, Inc. Project) of 
the City of Fort Wayne, Indiana For The Purpose 
Of Financing The Cost Of Real Estate, Machinery, 
Equipment And Related Property Comprising 
Economic Development Facilities For Use By 
J.E. & B. By Pass & 27, Inc.; Authorizing Execution 
of The Loan Agreement; The Acceptance Of A 
Mortgage On Certain Of The Facilities And 
The Assignment Thereof; Providing For The 
Pledge Of Revenues For The Payment Of Said 
Bond; Authorizing A Trust Indenture Appropriate 
For The Protection And Disposition Of Such Revenues; 
And Authorizing The Sale Of Said Bond. 


WHEREAS, the City of Fort Wayne, Indiana (hereinafter called the 
"City") is a municipal corporation and political subdivision of the State of Indian* 
and by virtue of IC 1971, 18-6-4.5-1 through 18-6-4.5-28, inclusive, as amended 
(hereinafter called the "Act") is authorized and empowered to finance the cost 
economic development facilities as those words are defined in the Act for use by 
others to overcome insufficient employment opportunities and insufficient diversi¬ 
fication of industry in and near the City and to promote the general economic 
welfare of the area in and near the City and to issue its economic development 
revenue bonds to pay all costs of purchase or construction of such economic 
development facilities, including engineering, legal fees, and all other expenses 
related thereto during construction, including the costs of issuing the bonds and 
to secure said bonds by a trust indenture creating a security interest in such 
economic development facilities; and 

WHEREAS, the City proposes to issue its Economic Development 
Revenue Bond (J.E. & B. ByPass & 27, Inc. Project) in the aggregate principal 
amount of $250,000 in order to finance the cost of certain economic development 
facilities for use by J. E. & B. By Pass & 27, Inc. (the "Company"), and has 
previously approved such action by Resolution R-88-74 (the "Resolution") and 
by Special Ordinance No. S-172-74 (the "Ordinance"); and 

WHEREAS, the Fort Wayne Development Commission has advised the 
City that certain terms and provisions of the proposed financing have been 
changed in order to successfully sell the Bond and it is therefore necessary to 
authorize and approve such terms and provisions; 

NOW, THEREFORE, BE IT ORDAINED BY THE COMMON COUNCIL OF 
THE CITY OF FORT WAYNE, INDIANA: 


SECTION 1. Supplement Prior Ordinance . This Ordinance shall be 
supplemental and amendatory to Special Ordinance No. S-172-74 and the provi¬ 
sions hereof shall govern to the extent that the provisions of such Ordinance 
are inconsistent herewith. 


APPROVED as to form 


A 
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SECTION 2. Supplement Prior Resolution . The findings and deter¬ 
minations of the City contained in Resolution No. R-88-74 are hereby approved 
and confirmed. The provisions hereof shall supersede the provisions of Sections 
5 through 9 of such Resolution and the provisions hereof shall govern to the 
extent that the provisions of such Resolution are inconsistent herewith. 

SECTION 3. Forms of the Financing Agreement . Since the dates 
of adoption of Ordinance No. S-172-74 and Resolution No. R-88-74, negotiations 
between the Company and the proposed purchaser of the Bond have resulted in 
changes and revisions to the forms of the Loan Agreement and the Indenture 
which were approved by such prior actions of the City. Revised forms of the 
proposed Indenture and the proposed Loan Agreement have now been presented 
to the City, which forms are now before this meeting, and are hereby incorpor¬ 
ated by reference in this Ordinance. The Clerk is hereby directed to insert 
copies of them in the minutes of the Common Council and to keep them on file. 

SECTION 4. Definitions . In addition to the words and terms de¬ 
fined herein, the words and terms used in this Ordinance shall have the mean¬ 
ing set forth in the Indenture and Loan Agreement which are now before this 
meeting, unless the context or use indicates another or different meaning or 
intent. 


SECTION 5. Authorization and Terms of the Bond . There is here¬ 
by authorized to be issued by the City its Economic Development Revenue Bond 
(J.E. & B. By Pass & 27, Inc. Project) in the aggregate principal amount of 
$250,000 pursuant to the terms and provisions of the Indenture. The prior 
Ordinance and the prior Resolution notwithstanding, no Additional Bonds shall 
be issued pursuant to the Indenture and Loan Agreement without the written 
consent of 100% of the holders of the Bonds then outstanding. 

The Bonds shall be in fully registered form, shall be dated as of 
the first day of the month in which the same are delivered and paid for (except 
for any Bond issued in exchange for the unredeemed portion of a Bond which 
shall be dated as of the first day of the month in which issued) , shall become 

due and payable in 240 consecutive monthly installments of $_ 

payable on the first day of each month commencing on the first day of the 
month following delivery of the Bonds, each such installment including both 
principal and interest at the rate of 7-1/2% per annum with the final installment 
being payable 20 years from the date of such Bonds as set forth in Exhibit A 
attached hereto. 

The principal of, premium, if any, and interest on the Bonds shall 
be payable in lawful money of the United States of America at the principal 
office of the Trustee, except that the interest on registered Bonds without 
coupons shall be payable by check or draft drawn upon the Trustee and mailed 
to the address of the holder thereof as it appears in the Bond Register. 

Any Bonds issued pursuant to the Indenture shall be issued as 
registered Bonds without coupons. Registered Bonds without coupons authen¬ 
ticated on or after the initial issuance shall be dated as provided in the 
Indenture. The Bonds shall be numbered from one upward. The Bonds shall 
be in the denomination of $250,000.00 or in the amount of any one or monthly 
installments of principal. 
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Payments of principal and interest, including prepayments of install¬ 
ments of principal, if any, shall be noted on the Payment Record made a part of 
the Bonds. Interest on installments of principal shall cease on the maturity date 
of the instal lm ent if sufficient funds are available at the place of payment to effect 
such payment. 

The Bonds shall be in such registered form, carry such registration 
provisions, be executed in such manner, be payable in such medium of payment 
at such places or place, be subject to such terms of redemption, be executed in 
such manner and shall contain such other provisions as are not inconsistent here¬ 
with , all as provided in the Indenture which is now before this meeting, with such 
insubstantial changes therein as shall be approved by the officers executing the 
Indenture. 


Section 6. Leasehold Mortgage and Security Interests . The Mayor 
and the Clerk are hereby authorized to accept from the Company a mortgage of 
the leasehold site of the economic development facilities, a security interest in 
any of the economic development facilities, or any other further security as may be 
required by the Purchasers (as hereinafter defined) . Such mortgage and security 
interests shall be assigned to the Trustee for the benefit of the bondholders. 

SECTION 7. The Trustee . Indiana Bank and Trust Company of Fort 
Wayne is hereby appointed Trustee under the Indenture. 

SECTION 8. Sale of the Bonds . The Mayor and City Clerk are hereby 
authorized and directed to sell the Bonds to the Indiana Bank and Trust Company of 
Fort Wayne (the "Purchaser") for a price of 100% of par value of the Bonds plus 
accrued interest, if any, to the date of delivery, and to receipt for the proceeds of 
such sale. 


SECTION 9. Execution and Delivery of Instruments . The Mayor, 

Clerk and City Controller be and they are each hereby authorized and directed, in 
the name and on behalf of the City to execute any and all instruments, perform any 
and all acts, approve any and all matters, and do any and all things deemed by them 
or any of them, to be necessary or desirable in order to carry out the purposes of 
this Ordinance (including the preambles hereto) , the issuance and sale of the Bonds, 
and the security of the Bonds under the Indenture. 

All documents before this meeting, including the Indenture and the 
Loan Agreement, are subject to completion in conformity with this Ordinance. The 
Mayor and the Clerk, and each of them, is hereby authorized to execute and deliver 
said Indenture and said Loan Agreement, in substantially the form of said document 
before this Common Council, on behalf of the City, with such changes therein as such 
officials with the advice of counsel may determine, as conclusively evidenced by his 
execution thereof, to be advisable and in the best interests of the City and in conforn - 
ance with this Ordinance. 

SECTION 10. Miscellaneous . The rate of interest borne by the Bonds 
shall be as provided in this Ordinance and not as set forth in Special Ordinance 
No. S-172-74. It is further recognized that the facilities to be financed are economic 
development facilities as described in the Report of the Commission, and not recrea¬ 
tional facilities as described in Special Ordinance No. S-172-74. The last sentence 
of Section 3 of Resolution R-88-74 notwithstanding, it is hereby recognized that pur¬ 
suant to the terms of the Loan Agreement, the balance of the cost of the economic 
development facilities will be paid by the Company in the event the proceeds of the 
Bonds are insufficient; and provided, further, that no Additional Bonds are to be 
authorized except as provided in Section 5 hereof. 
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SECTION 11. Guarantee of Bonds ■ The repayment in full of the Bonds 
shall be guaranteed by Joseph J. Dahm and Dene Dahm, and Edward M. Dahm and 
Linda A. Dahm who shall guarantee in writing the full repayment of the entire Bond 
issue. 


SECTION 12 . Prior Proceedings . All action taken by the Commission 
in connection with the Project is, to the extent not inconsistent with the Ordinance, 
ratified and confirmed and incorporated herein. 

SECTION 13. Effective Date . This Ordinance shall be in full force and 
effect from and after its passage and approval by the Mayor. 




Councilman 











Read the first time in full and on motion by seconded by 

—— 


to the Com mi ttee o n 
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CITY CLERK 


Read the third time in full and on motion by 

seconded by_ . ^' 

Passed by the following vote: 
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V MOSES 
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v/ SCHMIDT, D. 

V SCHMIDT, V. 
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and duly adopted, placed on its passage. 


1 / 










CITY CLERK 

Passed and adopted by the Common Council of the City of Fort Wayne, Indiana, 














































































SUSPENSION OF RULES 


J 7$ 


, moved to suspend the rules 


on passage of BILL NO. J' . at this meeting of 

' /7 . / C /*7^f , of the Common Council of the City 


o:r Fort Wayne, Indiana. Said motion was seconded by Councilman 

and duly passed by unanimous 


vote of all legally elected members of the said Common Council. 
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Passed and adopted by the Common Council of the City of Fort Wayne, 


Indiana, as. 
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CITY CLERK 
















































Bill no. A )~ It - 


We5 your Committee on 


REPORT OF THE COMMITTEE ON FINANCE 
Finance __ to whom was referred an Ordinance 


have had said Ordinance under consideration and beg leave to report back to the Common 
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793.11 

1,215.89 

126,481.39 


161 

790.51 

T ,22 3."49 

" 125" 72 57"."90 


162 

782.86 

i • 1 

l ll 8. , 


163 

775.17 

1,238.83 

122,78 7793" . 


164 

767.42 

1 , 6,5c 

121 > 64 7 33 


165 

759.63 

"""" 1,2 54.37' 

.120,286 ,98 


166 

751.79 

! t oZ^i.1 

119,024.77 


167 

743.90 

1,270. 10 

117,754.67 


16 3 

735.97 

1,278.03 . - 

116,476.64 


169 

727.98 

1,286.02 

115 , 190.62 


170 

719.94 

1,294.06 

113 ,"89 6.56 . . 


171 

711.85 

1,302.15 

112 75 9 4 ".41 


172 

703.72 

1,310.28 

ill,284.13 


173 

695.53 

1,318.47 

* 3 - ‘ ' >6 


174 

687.29 

1,326.71 

TO 87 638.95 


175 

678,99 

1,335.01 

107,303.94 


176 . 

670,65. 

1,343.35 

105,'960.59 


177 

662.25 

1,351.75 

104,608.84 


173 

653,81 

1,360.19 .;• 

10 3 y 2.43 ® 6 5 ... 


179 

645.30 

1,368.70 

101 ,'879 .95 


130 

636,75 

1,377.25 

100,502.70 


181 

628.14 

1,385.86 

99,116.84 


182 

619.48 

1 ,394.52 

97 ,'722.32 


18 3 

610.76 

1,403724""" 

96,319.08. 


184 

601.99 

» 4J 2 C L 

94,907.07 . 


185 

593.17. 

1,420.83 

" 93,486 .'24 ‘ 


186 

5 84729 

1 ■ 92 9. 71 " 

92,056.53" " 


187 

"57 5.35.. 

1,43 8 .'65 . 

"90,617.88 


183 

560.36 

1 ,447.64. 

89,17 0.24 "". 


189 

557.31." 

* "1,45 6.69 

87,713.55 


190 

""548721". 

.1,465779“ " 

86,247.76 


191 

5 39.0 5 "" 

1,4 7 4 795 

84,772.81 


192 

529.8 3 

1,484.17. 

83,288.64* 


"193 

520.55 

1,493.45 " 

81,795*19 


194 

511.22 

1,502.78 

807 29 2*41 


19 5 ' 

501.83. 

... x 5 "5l 2 • 17. 

78,780.24 


196 

492.38 

1,521.62 

77,258.62 





































































































c 


c: 


I 010012P 
11/ 13/74, < 

RATE PAYMENT 

,075000 2,014.00 

LOAN 

% 250,000 

AMOUNT TERM- 

.00 

YEARS MONTHS 

0020 - 7 00 








c. 

3 

DA IF 

PAYMENT - 

INTEREST 

PRINCIPAL 

BALANCE 

J. 


197 

482.87 

1,531.13 

75,727.49 


/ 


198 

473.30 

1,540.70 

74,186.79 

c 



199 

463.67 

1,550.. 33 ■ 

72,636.46 


i 


200 

453.98 

1,560.02 

71,076.44 




201 

444.23 

1,569.77 

69,506.67 

c 

i 


2 02 

434.42 

1,579.58 

67,927.09 


% 


203 . 

424.54 

1,589.46 

66,337.63 




204 

414.61 

1,599.39 ' ' 

64,738.24 

c 



205 

404.61 

1,609.39 - 

63,128.85 - 


It - 


206 

394.56 

1,619.44 

61,509.41 


•i $;.yi 


207 

384.43 

1,629.57 

59,879 .84 

c 



208 

374.25 

1,639.75 

58,240 .09 




2 09' 

364.00 

1,650.00 

56,590 .09 




210 

353.69 

1,660.31 

54,929.73 

c 



211 

343.31 

1,67 0. 69 

53,259.09 




212 

332.87 

1,681.13 

51,57 7.96 




213 

,322.36 

1,691.64 

49,886.32 

c 



214 

311.79 

1,702.21 

43,184.11 



215 

301.15" 

1,712.85 

46,471.26 


■22 


216 

290.45 

1,723.55 

44,747.71 

c 

SSL; 


217 

279.67 

- 1,734.33 

43,013.38 


2! 


218 

268.83 

1,745.17 

' 41,268.21 


jjj? 


219, 

257.93 

1,756.07 

.39,512.14 

c 

24 


220 

246.95. 

1,767.05 

37,745.09 



221 

235.91 

1,778.09 

35,967.00 


23 


222 

224.79 

1,789.21 

34,177.79 

c 

, H ■ 


223'. 

. 213.61 

. 1,800.39 

32,377.40 ' 


■•S3 


224 

202.36 

1,811.64 

30,565.76 




225 

191.04, 

1,822.96 . 

2 8,742 . 80 

c. 

•32 


226 

179.64 

1,834.36 

26 ,908.44 

r!. • 


227 

168.18 

.1,845.82 

25,062.62 




228 

15P.64 

1,857.36 

23,205.26 

;6 



22 9 

145.03 

1,868.97 

21,336.29 

-u 


230 

133.35 

1,880.65 

19,455.64 




231 

121.60 

1,892.40 

. 17,563.24 

c 



232 

109.77 

1,904.23 

15,659.01 




,233 

97.87 

1,916.13 

13 ,742.83 




234 

85.89 

1,928.11 

' 11,8 14 .77.. 

c 



235- 

73.84 

1,940.16 

9,874.61 . 




.. 236 

61.72 

1,952.28 

7,922.33 


>f~. 


2 37 

. 49<5 . 

1,964.49 

5,957.84 • 

c 



238 

37.24 

1,976.76 

3 ,98 1 .08 




'239 

'24.88 

1,989.12 

1,991.96 




2 40 

12.45 

1,991.96 

.00 LAS' 


C: < 


5 

































































































































































































“^vT 


Admix. Appr._ 


DIGEST SHEET 


-* TITLE OF ORDINANCE 


SPECIAL 


mm 


7£‘'0/-o£j 


DEPARTMENT REQUESTING- ORDINANCE DEVELOPMENT COMMISSION 

SYNOPSIS OF ORDINANCE Supplementing and amending Special Ordinance No. S-172~74 ^ 
to allow bpuncil members to examine final'forms of documents 






EFFECT OF PASSAGE 

Approval; otJarias- “ OLE . &B. By & 27f Inc. will proceed 

with nroiect 



EFFECT >OF NON-PASSAGE. 


jfifb approval, project will not proceed 


MONEY INVOLVED (DIRECT COSTS, EXPENDITURES, SAYINGS) No cost to City 


ASSIGNED TO COMMITTEE ( PRESIDENT) Jfl- 

















































